CITY NAME: NOTICE OF PUBLIC HEARING - CITY OF DANA - PROPOSED PROPERTY TAXLEVY

DANA Fiscal Year July 1, 2026 - June 30, 2027

CITY #: 37-347

The City Council will conduct a public hearing on the proposed Fiscal Year City property tax levy as follows:
Meeting Date:  3/25/2026 Meeting Time:  07:00 PM Meeting Location: Dana City Hall 202 Eckstein St Dana 1A 50064

At the public hearing any resident or taxpayer may present objections to, or arguments in favor of the proposed tax levy. After the hearing of the proposed fax
levy, the City Council will publish notice and hold a hearing on the proposed city budget.

City Website (if avaitabic) iy T ron
Current Year Budget Year Budget Year
lowa Department of Management Prg;emrge%ax Effecuv'le‘al;mp erty P:::]-;oel:-’:;e'g x
2025- 2026 2026 - 2027 2026 - 2027
Taxable Valuations for Non-Debt Service 1,586,674 1,642,327 1,642,327
Consolidated General Fund 12,642 12,642 12,956
Operation & Maintenance of Public Transit o] 0 0
Aviation Authority 0 0 0
Liability, Property & Seif lnsurance 3,535 3,335 3,603
Support of Local Emergency Mgmi. Comnt. 0 0 0
Unified Law Enforcement 0 0 0
Police & Fire Retirement 0 0 0
FICA & IPERS (If at General Fund Limit) 1,174 i,174 1,258
Other Employee Benefils Ui [i} 0
Capital Projects (Capital Improv. Reserve) 0 0 0
Taxable Value for Debt Service 1,586,674 1,642,327 1,642,327
Diebt Service 0 0 0
CITY REGULAR TOTAL PROPERTY TAX 17,351 17,351 17,817
CITY REGULAR TAX RATE 10.93558 10.56489 10.84872
Taxable Value for Ciiy Ag Land 172,900 180,223 180,223
Ag Land 520 520 542
CITY AG LAND TAX RATE 3.00375 2.88531 300375
Tax Rate Comparison-Current VS. Proposed
Residential property with an Current Year Budget Year Percent
AcmallAsscI;se% \l}tgluation of $100,000/$110,000 2([:)%?;]?6 ;Jfg,gzez% Change
City Regular Residential 519 531 2.31
Commercial property with an Cucr::tni;i:(dear B;fg;g:f: ¥ Percent
Actal/Assessed Valuation of $360,000/$330,000 2025/2026 2026/2027 Change
City Regular Commercial 2,254 2,482 10.12

Note: Actual/Assessed valuation is multiplied by a Roltback Percentage to get to The Taxable Valuation to calculate Property Taxes. Residential and commercial properties

have the same rollback percentage farough $150,000 of actual/assessed valuation.

Reasons for tax increase i proposed exceeds the current:
Operating budget increases due to rising costs.




